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INDEPENDENT AUDITOR'S REPORT
To the Members of SBI Cards and Payment Services Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SBI Cards and Payment
Services Private Limited (“the Company"), which comprise the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Cash Flow Statement for the year then ended, and notes
to the Ind AS financial statements, including a summary of significant accounting policies and
other explanatory information [in which are included the financial statements / information for
the year ended on that date audited by the branch auditor of the Company's branch located
at Gurgaon, Haryana].

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (“the Act"} in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2019, and Profit and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards On Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of ethics issued by the Institute of Chartered accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS financial statements.

Emphasis of Matter

SBI Business Process Management Services Private Limited (SBIBPMSL) amalgamated with the
Company, SBI Cards and Payment Services Private Limited (SBICPSL) effective April 01, 2018
in line with the Order dated June 04, 2019 of the Hon'ble National Company Law Tribunal at
New Delhi (“NCLT"). SBIBPMSL was predominantly acting as a captive unit handling business
processes of the Company. Upon amalgamation the undertaking and the entire business,
including all assets and liabilities of SBIBPMSL stand transferred to and vested in SBICPSL.

in conformity with paragraph 9(iii) of Appendix C to ind AS 103, previous year's figures
en restated from the date of common controt (December 15, 2017). Accordingly, the
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58I Cards and Paymaont Sarvices Piivate Limited
Balancs Shoet as at March 31, 2019
{Figuro in Rupees Lakhs, unieas otharwisa staled)

fioics TE Aol s o
ariedry o, March 31, 2013 March 31, 2018 April 01, 2017
ASSETS

! Financtal Assets

(4 Casn and cash acqulvaleris 5 73,350.40 31,100.28 17,4729
(b} Bark Balanca osher than {a) above 1 432710 16,077.36 10,822 45
{c) Denvatve linancial instrumonts 7 10.38 . i
{d) Receivables
(1} Trade Accelvahles ] 14 882,26 2.299.90 783441
(§) Qthar Receivables 9 14619684 12,1734 5.413.39
{0) Loans 10 1,790 872 72 1,404,553 96 998,285.03
(i) Invesiment i 146.2¢ 010 010
(g Dihee binancal assels 12 308104 11,392 23 247 14
Total financial assels % 1.901,269.79 1,478,287.14 1.040,0674.7¢
? Non- finanelal assats
{2} Oalorrad tav ac=nle  Mai) \a 16.325.93 8.599.21 12,846.01
() Proporty ptant om! equipmant 4 13.161.60 09,642 52 361l w4
{¢) Capital work In pscgiess 14 433 77 13327 -
[d) Imangble assels 14 6,460 21 4,297.67
{0) Intangble agsels undar developmant 14 1.5683.19 217203 L
{1} Olher non Financial assels 15 75,382 25 53.831.23 21.118.27
Tolal non-dinancial assels 113,247.05 79,976.47 34,325.69
Tolal Assets | 142} EOM!MB.BA 1155l|25:|.6‘| 1!074|¢nn.an
LIABILITIES AND EQUITY
Liabillles
1 Financlol labllitles
{a) Darhvative linancial instrumenls 16 10,953 47 28537
th} Payablas 17
1) Trde payables
{i) 1013l outslandgng dues of micro antequises and small 0.19 1585 107 0
enterpiises
(t) o1l ouistanding dues ¢f credilors oher than mero #6140 79 &1 W6 AT R
enlomitses and small enurpnses
115 Qther payab es
{I) totat outstand:ng dirgs of micio anterhnsas and small "
onterprises
{iih total mastanding duos ol credilons ot than mcm 15556 L34 2082
enlerpnses and smalk enterprises
(c} Debt Securil s 18 407,931 56 294,892 60 750,978 17
{u) Barrowings (Othar than Debl Secuniies) 19 827,326.14 735,702 48 19,724 35
(e} Suboidinated Liabitles 0 119,679 85 93 603.74 53.289 65
(1) Qther linancia: liaby tles 21 85,7668 93 §4.485 35 288 92
Tolal financiat Habliites 1.528,165.49 1,248,125.40 865,321.03
2 NHon- lingnelal Habilities
{a) Cwrent Tax bab iles { Meth 22 162266 1,040.22 1732
it} Provis=cns 23 g841 72 39.241.04 49.521 42
ic) Other nninancial liabé was 24 87.20919 34,189.36 14 352 43
Total nan flnanchy labithles 12767257 74,450.93 54,047 22
Total Habilities { 1+2) 1.655.838.06 1,322.576.33 929.370 25
3 Equhy
{a} Euuly Shara capiat 5 B3.722 22 78,500 00 78500 A
{b} Oiher cquity 8 Lisuah o 157,187 28 [ e AL
Total equity 358,777.78 35,587.28 14502215
Total flabitiles ond cquity (142+3) 2,0t4,616.84 1.558,263.61 1,074,400 40
See accompanying noles 1o tha financlal stalements V1o 60

A= per our report of even date attached
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5Bl Carde and Paymant Sarvices Privale Limited
Stetement of Profil and Loas for ihe yasr ended March 31, 2019
[Figure in Rupoes Lakha, unleas otherwiss siated)

Hola For iha year anded For Ite year ended
Paslautars no. MAnrch 39, 2019 kigreh 31, 2018
1 Revenue from Oparalions
{ij tnlerest incoma 357,571.20 27599852
1) Income from loes and sefnvices 07,200.69 217,726 6B
%)  Sarvicn Chamos 12,585 9 7.961 27
i) Business dovelopmeont incentue mcoma 21,687.28 16 284 02
vl Insuranca cammission income 87257 727 53
(vil  tiof gain on fair value chengas 27 1035 -
Tatal Revenus fram oparations £29.911.03 518,.897.50
2 Oihar incoma 28 28.774.97 18 321 68
3 Touollncoina {45} 728 485 18 51T N0 tA
4 EXPENSES
) Fnance costa 28 100.935.59 70,756 48
(#} Employae benslits pxpanses 0 38,608.23 19.016.16
(&} Deprocali 53kt and enpa: | k1] 552184 1,347 04
{v} Operatng and ather expenses a2 345,991.08 ITRTIT0
{v) CSAarxponsos 33 1,418.54 G577 49
(vi} imparment lossas & tad debis H 102,701.76 1950271
Tolnl sxpanses 395.177.84 J34.T16.89
§  Prolll bafore tax {1-4) 13]|5I'.|B_1! 5230229
6 Tar eupense: %
Curmrani {ax chame / {cradd) 54,038.15 28.549.12
Cueent tar charge f (credd) - pravieus yaar 7148 {1,520 56)
Delened 1ax charga 7 (creda) {7,085 53) 235703
Duleirod 1ax chargo ! (credd) - previows yeot (648.79} 1.961.
Tatai Tax Expenses Aroi.rg JII!H?.SJ
T Pralit attar tan for the year {548) B88,495.59 80,354.78
8  Othar Comprehensiva Incoma
A {ij hems that will not ba rectassdiod to prokt or loss
(2} Aemeasuremants of the dolinad beneld Kabdess / (assel) (502 t8} 27550
{#) Income tax relaling 10 nema that wll not ba rectassiied ko prodt or lass 17548 95 37
Sutotal {A) z6.70) {180 20}
B (i) Nems that wi bo sedlasshiod 1o profd or loss
fa) Gawvilass) on forward contracis in hedgng relalionshg i e -
{6) Incomp tax rgtating to dems thal wi be roctassbad Lo prold oe toss (7.60) =
Subtotel {B) 14,18 »
Orher comprahengive incoma ( A+8 ) 312,54} {180.20)
9  Totat Comprehenaive incoma for ihe yoor {7+8) 48,183.05 §0,174.56
10 Eamings per equily ahate (Tor conlinuing operstion): 36
{4} Bazic 1055 763
2} Dtstea 1058 763
See accompanying notes 10 Ihe linancist atatamants 1060
Ag per our repart of even data anached
For 5. Ramanend Aiyar & Co. For and on behall of ithe Board of Qireciors of
Chaonered Ascountanta SHi Cords and Payment Sarvices Private Limited
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