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Read to Lead

SBI Cards’Q2 net
increases 15% on
strong receivables

AJAY RAMANATHAN

Mumbai, October 27
THE NETPROFIT of SBI Cards and Payment
Servicesrose 15%year-on-yearin july-Sep-
tember due toa growth in receivables.

The company posted a net profit of
2603 crore in the quarter under review, up
2% on a sequential basis.

Thebottomline was largelyin-linewith
the ¥604 crore estimated by Bloomberg.
SBI Cardsis the country’s only listed credit
card issuer,

Credit card receivables rose 19% to
¥45,078 crorein the quarterunderreview.
Overall revenue rose 22% to ¥4,221 crore
in the September quarter, aided by the
growth in receivables.

Cards-in-force rose 21%to 17.9 million
ason September 30.
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