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SBI Card finalizes IPO
price band at ¥750-755

At the upper end of the band, the SBI Card share sale will be valued at 10,341 crore

Rdhima Saxena

MUMBAI

BI Cands & Payment Setvi-

ces Lid will sell sharesinits

initial public offering (IPO)

nextweek at ¥750-755 per

share which would also see
US private equity firm Carlyle
Group reduce its stake.

The offer, which opens on 2
March and is backed by the coun-
try’s largest lender State Bank of
India Ltd (SBI), will also be the first
share sale 0f 2020,

The TPO, which closes on 5
March, comprises a fresh issue of
500 crore, while the offer for sale
will seethe promoters offload 130,52
millionshares, the company saidon *
Tuesday.

At the upper end of the price
band, the SBI Card PO would be :
valued at 210,341 crore, while its  Investment banks Axis Capital, BofA Securities, Nomura and SBI Capital Markets are managing the IPO,  s.oomstes
post-issue market capitalization will

be up 1o 170,891 crore. applied fora minimum of 19 shares | tal Corp. In December 2017, GE | credit card marketason 30 Septem-
The secondary share sale will | and in its multiples thereafter. | Capital sold its 40% stake tostate- | ber. HDFC Bank has the largest
include up 1o 37.29 million share | Investmentbanks AxisCapital, BofA | runSBland Carlyle. credit cards business in the country
sale by SBland up 10 9323 million | Securities, Nomuraand SBI Capital The second-langest credit card | with 133 million cardsissued, while
shares on offer by Carlyle ICICI Bank stood third with
stake in SBI Card, while the per data from the Reserve
melikiCutieThy Twwmiecs | MEnOfs,, | SUACUSSS  DEEOiets  Sebollule
will pare Q\cir stakesby 4% capltalization is 26% s%ake inthe firm, company, will pareits 5 March and TT\ommpnm sellsa ""“““’
and 10%, respectively, astimatedatupto will pareitsstake by stake by 4% through  comprises a fresh of SBI Card-branded credit
through thesharesale. The 270,891 crore 10% throughthe IPO the share sale issue of ¥500 crore cards as well as co-branded
offer also includes a reser- credit cardstoits 436.4 mil-
vation of 1.8+ million shares lion customers, including
for eligible employees, while 13.05 | Marketsare managing the IPO. | ssnerinthecountry,SBICardsold | individual cardholders and corpo-
million shares are set aside for SBI |, SBI Card started operations in | 9.46 million credit cards, with an | rateclients.

shareholders. The bids can be | 1998asajoint venture withGE Capi- | 18% market share in the domestic ridhima.siidivemint.com



